Penybauka CpOuja
INPUBPEAHHU CYA Y BEOI'PAAY
3. C1-9/2026
0S. maprta 2026. rogune
beorpana, yr. MacapukoBa 2

IIPUBPEAHU CY/Jl Y BEOI'PANY, creuajuu cyauja Haranuja Ilejuh - Kopauh,
omnyuyjyhu o npemnory npegnarasa MODERANO INVESTMENTS n.0.0. beorpag,
bynesap Byapoa Buncona 6/14/1409 Mb 22003020, IIMb 114301005, 3a mokperame
nocrynka credaja Han ayxHukom AKIMUOHAPCKO JIPYIIITBO BHHO XVIIA 3A
[TPOU3BOBLY U TIIPOMET BHHA, AJIKOXOJIHUX IIMKAA, COKOBA,
KOHIIEHTPATA U BA3A u3 beorpana — 3emyH, Llapa Hdywmana 254 Mb 07176074, II1Ub
100387234, noneo je nana 05.03.2026. ronune

PEUIE B E

| YCBAJA CE npemnor npeanarasa MODERANO INVESTMENTS g.0.0.
beorpan, bynesap Bynpoa Buncona 6/14/1409 Mb 22003020, ITMb 114301005, 3a
nokperamwe Mnocrynka creyaja ox 19.01.2026. romune, Hanx ayxkHukom AKIIMOHAPCKO
JAPYIIITBO BHUHO XVIIA 3A IIPOU3BOABY U ITPOMET BHUHA, AJIKOXOJIHUX
IIMKhA, COKOBA, KOHLIEHTPATA U BA3A u3 beorpana — 3emyH, Llapa lymana 254 Mb
07176074, ITUBb 100387234

1| OTBAPA CE nocrynak creuaja Han ayxHukom AKIIUOHAPCKO
JAPYIHITBO BHUHO XVIIA 3A IIPOHU3BOABY M ITPOMET BHUHA, AJIKOXOJIHUX
[IMRA, COKOBA, KOHIIEHTPATA 1 BA3A u3 beorpana — 3emyH, Llapa ymana 254 Mb
07176074, ITUb 100387234

11 Creuajuu pazjor je TpajHuja HecrnocoOHoct iahawa OyXHUKA WU
HEMOCTYNakEe MO YCBO)€HOM IJIaHy peopraHu3alivje.

IV NMEHYJE CE creuajuu ynpaBHuk J{paran Ilepkosuh u3 beorpaza.

vV IIO3UBAJY CE nosepuouu aa y poky oxn 120 nana ox nasHa o6jaBsbuBama
orjiaca O OTBapamy MOCTYIKa CTe4aja HaJ CTe4YaJHHUM Oy>XKHUKOM y “CnyxO€HOM riIaCHHUKY
PC” npujaBe IlpuBpenHom cyay y beorpamy cBoja o6e3behena u Heobezbehena
NOTPaXXUBamka MpeMa CTe4ajHOM AYKHHUKY, TMCMEHOM IpPHjaBOM MOJAHETOM Y IBa MPUMEPKA,
ca MPUJIOXKEHUM JOKa3uMa O OCHOBAHOCTH IMOTPAXKUBAMA.

VI MNO3UBAJY CE nyxHHIM CTE4ajHOr AY>KHHKA Ja MCIyHE CBOje o0aBese
npeMa CTe4ajHO] MacH.

VII 3AKA3VYJE CE npBo noBepuiadykoO podyuinTe Ha KoMe he ce pacnpasibaTu O
U3BELITA]Y O €KOHOMCKO-(DMHAHCH]CKOM II0JIOXKA]y CTe4ajHor ay>kHuka 3a naH 05.035.2026.
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ronue y 11,00 gacosa, xoje he ce oxmpxaru y IlpuBpennom cyay y Beorpanmy, yui.
Macapukosa Op. 2, cyanuna 6p. 125, I cripar.

ViII 3AKA3YJE CE wucnurho pouumre 3a 30.09.2026. rogune y 11,00 gacosa
koje he ce onpxaru y Ilpuspensom cyny y Beorpany, yn. Macapukosa 6p. 2, cynauna 6p.
125, I copar.

IX Ornac o orBapamy mOCTynka CT€4aja HaJ CTEYajHMM [Oy>XHUKOM Ouhe
objaBmen y “Cnyx6benom rnacuuky Penybnuke CpOuje” u Ha oriacHoj Tabnu cyna.

OO0pazaoxeme

llpennmaray, MODERANO INVESTMENTS n.0.0. Beorpax, Bynesap Bympoa
Buncona 6/14/1409, y cBojcTBy moBepuona je mnomHeckoM onx 19.01.2026. ropune,
MPEAJIOKUO J1a CyJ YCBOJH NPEIIOT Mpejjiarada i OTBOPH MOCTYIAK CTeYaja Haj AY>KHUKOM
AKITMOHAPCKO PYIIITBO BHUHO XVIIA 3A ITPOU3BOIBY U ITPOMET BUHA,
AJIKOXOJIHUX ITMRA, COKOBA, KOHIIEHTPATA U BA3A u3 Beorpana — 3emyH,
Lapa [ymana 254 Mb 07176074, ITHb 100387234. Kao cre4ajuu pasnor je Haseo je
TpajHHU]y HeCcnocoOHoCT mnahamwa nyKHUKA, nporcad oapendom 4. 11. cr. 2. Tau. 1) u cTas
3 3akOHa O CTeyaJy M HENOCTymnamwe Mo ycBojeHoM IlnaHy peopraHusaiyje, NpOMHCaH
onpenoom ui. 11 cr.2 Tau. 4) u craB 6 3akoHa 0 cTeyajy

Y mpemiory je HaBeo [ia je NpaBOCHaXXHUM peuiereM IIpuspensor cyaa y Kpamesy
Peo 4/2023 on 24.11.2023. rogune notspheH YHanpen npunpeMibeHy IJIaH pPEOPraHU3alyje
— npeunieH TeKCT Haa Ay KHHUKOM KOju 00yXxBaTa MHMLIM]jaaHu TekcT on 19.06.2023. roaune
ca m3MeHama M nonyHama on 25.07.2023. romunHe, u3ameHama opn 31.07.2023. roauHe u
U3MeHama 1 nqonyHama ox 25.09.2023. ronune.

IIpennarau je mo ocHoBy YroBopa o ycrynawmwy mnorpaxusama OITY 489-2024 on
12.04.2024. rogune u YroBopa o ycrymamy norpaxusamwa OITY 547-2024 on 24.04.2024.
rOAMHE CTEKa0 HOBYaHAa MNOTpPaKuBamwa MNperxomHor rmnosepuona banka IlomraHcka
IITeAMOHMIA a.n. beorpan mpema ny>KHUKY, KOja MOTpakuBamwa cy yTBphena y VIIIIP, y
knacama nosepunaua III, IV u V no ocuoBy Yrosopa o ayropounom kpeauty 04-52/12 on
14.02.2012, Yrosopa o nyropounom kpemuty 04-55/12 ox 21.02.2012. romune, Yrosopa o
nyropo4yHom kpeauty 04-56/12 on 21.02.2012. ropune, YroBopa 0 Ayropo4HoM Kpenury JI —
23/012-00 ox 14.02.2012. ronuxe 1 YroBopa O PEBOJBHHI KPEeAMTHO] JuHMjU 81960001 ox
20.06.2013. roguHe. .

Jy>xnuk je no obycrase ucruiare nocnenux obasesa mo YIIIIP mpeanarady MCIiaTHO
rJIABHUIY 32 MECELIE MaJ, JYH, JyJI, aBrycT, cenremOap u okrobap 2025. roquHe, a HAKOH TOra
je ofycTaBuO mpemiarayy ¥ CBMM OCTajJMM IOBEPHOLMMA YIJIATy JOCHENHX obaBe3a Io
ycBojenom YIIIIP, Tako fa je Ha naH NOAHOLIEHA MPEAIOra 3a MOKPETamhe MOCTYNKA CTeuaja,
npeayarayy ocrao y otasesu aa ucratu 1.208.376.462,00 nqunapa.

Jly>KHUK je npennarady JOCTaBUO HOKyMeHTauujy npensuljeny YIIIIP u To 23 GnaHko
CONCTBEHMX MeHula creyajHor ayxHuka AJl 8402311, AJl 8402312, AJl 8402313, A/l
3402314, A/l 8402315, AJ1 8402316, AJ1 8402317, AJ1 8402318, AJ1 8402319, AJT 8402320,
AJl 8402321, AJ1 8402322, AJl 8402323, AJl 8402324, AJl 8402325, AJl 8402326, Al
8402327, AJl 8402328, Al 8402329, AJl 8402330, A/l 8402331, A1 8402332, AJT 8402333,
MOTMUCAHE OJ CTPaHE CTEeYajHOr AY)KHMUKA, TPM HEJAaTHpaHa MEHWYHaA MucMa, oBjamhema
CTEYaJHOr Ny >XHHMKA 3a Kopuuihemwe ONaHKO, CONCTBEHMX MEHMLA, MOTIMMCAHUX Of CTPaHE
CTEYaJHOI Ny >XKHHWKA;, TPM HelaTHpaHe creuudukaiyje nmpemaTMx MEHMLA MNpeanarady;, 1asa
HeAaTHpaHa IUlaHa OTIUIATE 32 KOMUTEHTA, 3aXTEB 3a perucrpanujy Menuna ox 15.05.2024.
FOAMHE, jeaH M3BOJ OTBOPEHMX CTaBKE 3a CTEYajHOr NY>XKHMKA, jenHO obaBemiTeme BaHka




[TomTancka WITEAUOHHMLA a.14. O YCTyNawy IOTPaKHUBama, J€OHO O0aBELUTEHE MPETXOMHOr
nosepuonia KBM ASCO n.0.0; jenHa mMejs mpenucka CTedajHOr Ay>KHUKAa U Ipeajaraya, Ino
ocHoBy YIIIIP uumMme je nmpeanarady nopen AOCTaBJbakbha MU3BELITA)a HE3aBUCHOI CTPYYHOT
nuna xoje npatu cnposolhemwe YIIIIP HaBeneHux y OKBUPY Onesbka V OBOr mpeasiora Takohe
HECIIOPHO MPU3HATO CBOjCTBO nosepuona no YIIIIP.

[TorBphenum VIIIIP je ytBpheHo koHcTuTyHCcawe Komucuje mnoBepuiana Kao
cneunuynor ad hoc oprana ca HamnexxHoctuma npensuhenuMm IlnaHoMm y ckiaagy ca
3akoHOM O cre4ajy, pok 3a usBpuiewe YIIIIP 10 roguHa on HgaHa NPaBOCHAXKHOCTH,
Hamupewme nosepuiaua knace 1 u I npe npumene Ilmana, a mosepunaua I, 1V, V u VI
KJjiace y poky ox 10 rogquHa HakoH noderka npuMmene Iliana.

VIIIIP je ornoyeo ca mpuMeHOM 15 — Tora gaHa o JaHa MPaBOCHAXKHOCTH pellerha O
BErOBOM MOTBphUBamWy, a YCJIOBU M3MHUpema obaBe3a nmo ucroM 3a nosepuoue III, IV u V
KJIace Cy HAaKOH MCTEKa I'pejC NepUoaa y poKy oA 9 ronuHa Ha MECEYHOM HUBOY.

HaBeo je nma mnocroju cCrTe4yajHH pas3ior 3a IMOKpPEeTakma CTe4aJHOr MOCTYIKa,
Hernoctynawe no ycojeHom YIIIIP-y jep credajHM Oy’>XKHUK OACTyNa OAHOCHO IIOCTYyIMa
cynporHo YIIIIP Ha HauuH kojuM ce OUTHO yrpokaBa crnposoheme YIIIIP, a ycnen yera je
JIOLIJIO ¥ 10 HEraTUBHOI OJIpakaBakha HA HOBYAHE TOKOBE CTEYaJHOr AY>KHUKA U 3HA4Ya]HOT
yrpokaBama HMHTEpeca BuIle kiaca nosepuyiana. CBe M3 pasjiora HEBpLIECHma OTILIATE
riiaBHuLe Ha MecedyHOM HuBOy no YIIIIP ycnen dera je OoLjio O HEraTUBHOI OJpa’kaBamba
Ha HOBYaHE TOKOBE CTEYaJHOr AY>KHMKA M 3HA4YaJHOI yrpo)kaBawa HHTEpEeca BHUILIE Kjaca
nopepuiana. CredajHu Ay>XKHUK HHUj€ HMCIYHaBao CBOje obaBe3e OTIUIATE TIJIAaBHUIIE Ha
meceyHOM HMBOY 1o YIIIIP u 1o nogHomema OBOr npeasiora npeajaradyy HATH NMPEOCTaIuM
MOBEPHOLMMA HMJ€ M3BPLIMO OTIUIATY IVIaBHUIIE HA MECEYHOM HHMBOY 3a Mecele HoBeMbap u
neueMOap 2025. ronune nmo YIIIIP, u na ce Hanmasu y HenpekuaHo] Onokagd 1o OCHOBY
npuHyaHe Haruiate noyeB on 24.12.2025. roguue, y ykynHOM u3Hocy ox 15.620.962,00
OUHApA.

Ilpennaray, kxao umaH Komucuje mnosepunana, ce y Bulle HaBpara oOpahao
HE3aBUCHOM CTPY4YHOM JiMLy Koje npatu cnpoBohewe YIIIIP, koju je mpennaradyy A0CTaBHO
u3pewTa] 3a nepuon ampun 2024, roauHe no debpyapa 2025. roauHe koju je Ouo
HEKOMILJIETAH U KOJM TPEeTHpPa CaMO jeAHY KaTeroptjy TOKOBAa TOTOBUHE KAa0 Pe3yaTaT pa3JibKe
NPUIXUBH — OIUTMBU. Y NOTIYHOCTH CY UTHOPHCAHE CTaHAAPAHE PadyHOBOJCTBEHE KATErOpHje
IPUXOAa M pPacxopa, T€ He MOCTOJM Iperjen Cralkba ONEPaTHBHUX AyroBama CTEYajHOT
Ny>)KHUKA, HUTU C€ Ha OMJIO KOJM HA4YHH carjiejaBa no3uiuja oOpTHOr Kanurajia Kao KJby4HOr
MPEeAyCoBa 3a MOCIOBakhe CTEUYAJHOr AY>KHUKA. Y 3aKJby4Ky M3BEIITA)a, HE3aBUCHO CTPYYHO
JIULIE J€ TMOTIYHO IayllajHO W HETAYHO OLUEHWJIO Oa AYXXHHK Y IMOCMaTpPaHOM IEePUOAY
nocrymna y ckiany ca Ilnasom.

He3aBUCHO CTPYy4YHO JIMLIE j€ HAKOH MOHOBHOr oOpahama mpennaraya, JOCTABHIO U
u3BelnTa) 3a nepuon anpun 2024 — anpun 2025. roguHe, KOjUM j€ mpeajiarad 1o IpBU MyT
oOaBelTeH f1a je cTeuajHu OyKHUK y 2024. roguHe ocTBapuo ryoburak ox oko 250 MHJIMOHA
[ITO MpencTaBba GyHOAMEHTAJHY M KPUTHYHY MHpOpMalLMjy 3a CBe MOBEPHOLIE a Koja je
Ouna noctynmHa He3aBHCHOM JiMily HajkacHuje 31.03.2025. roauHe, a KoOja je mpenjarady
caomureHa Tex 11.06.2025. roguse.

Obum rybutka u oxacrymnama oa mnpojekuuje uznokeHux y YIINIP uma nupekTHe H
KOHKPETHE MOCNEauLle, KOje ce orienajy y yrpoxkeHoctu crnpoBolhemwe YIIIIP u nmocryname
cynporHo YIIIIP, mto je noBeno [0 HEraTMBHOr OJpa)kaBaka HAa HOBYAHE TOKOBE OBJIE
CTE€4YaJHOr Ay’>KHHKa Kao cy0jexra peopranusaumje. Hemoctymawe mo ycBojeHom YIIIIP
CTBapa yCJIOBE 3a OTBapame CTE€UaJHOT MOCTYIIKA HaJl CTeYajHUM Iy )KHUKOM.

Hcrakao je na ce octBapenu ryourak ox 250.000.000,00 nuHapa Mopa NoCMaTpaTH y
KOHTeKCTy ycBojeHor YIIIIP, a koju mpensuha HeTo mMpodUT CTeyajHOr nykHuKa y 2024

il L N




roguaun ox 31.125.963,40 nouHapa M nOa CTeyajHU AY>XXHUK Hema 0a3Hy MoryhHoCT
OZIP>KUBOCTH MOCJIOBaka U J1a He nociyje y ckiaany ca YIIIIP.

[Ipennaray je aHraxoBa0 ¥ CTPY4HO JIMLIE BEIITaKa €KOHOMCKO (PMHAHCHU]CKE CTPYyKe
paau u3pane Hanaza m munbewma ca 3aJaTKOM OLIEHE Oa JIM CY OCTBAape€HH IIOCJIOBHH
pe3yaTaTH CTe4YajHOr Iy>KHMKA MCKa3zaHH y buinaHcy ycrnexa M HM3Bemajy O TOKOBHMA
roroBuHe Ha gaH 31.12.2024. roguHe. Hanma3zoM u MUlbEHEM je yTBpHEHO Na Ha MaH
31.12.2024. roguse ymecTo HeTo modbutka ox 31.125.963,40 nuHapa KOJMHKO j€ MCKA3aHO Y
npojexroBaHoM bunancy ycnexa uz YIIIIP 3a mocnoBHy romuny 2024. y BunaHcy ycrexa
cTedajHOr ayxkHuka 3a mepuoxm ox 01.01. mo 31.12.2024. roguHe MCKa3aH HETO I'yOMUTaK Of
250.895.000,00 auuapa. Jlame je koHcTaToBaHO na Ha maH 31.12.2024. roamumHe yMecTo
[IO3UTHUBHE IMpoMeHe roroBuHe 3a 5.733.730,10 quHapa U BHEHOT CTalkba Ha Kpa)y o0pauyHCKOr
nepuona ox 10.531.341,40 nunapa KOJUKO j€ MCKa3aHO y MPOJEKTOBAHOM H3BEIITA]y O
HOBYaHUM TOKOBMMa u3 YIIIIP 3a mocnoBHy romuny 2024. y u3BemTajy O TOKOBHMA
roroBuHe Ha AaH 31.12.2024. roguHe cTe4ajHOr Ay KHHMKA j€ MCKa3aHa MPOMEHA Y FOTOBHHH
on — 13.883.000,00 nuHapa Tako Ha je CTawke NOTOBHMHE HA Kpajy OOpadyyHCKOr IepHoaa
u3nocuiio 508.000,00 aunapa.

[Ipeanaray je npennoXuo Aa CyA YCBOJM IPEMJIOr M OTBOPH IOCTYNAaK CTeYaja Hajl
CT€YaJHUM AY>KHHUKOM, Ka0 CTE€uYajHE pa3jIore HaBeO j€ HEMOCTYMamme 10 YCBOJEHOM IUIaHY
peopraHusaiiyje U TpajHU]y HecrmocoOHocT muahama. |

Y npuiiory CBOJUX HaBOAa U3 MPENJIora AOCTABUO j€ MUCAHy NOKYMEHTALH]y, U TO:
npaBHOCHaXXHO perrewe Ilpuspennor cyna y Kpamesy Peo 4/2023 on 24.11.2023. roaune,
VIIIP ox 19.06.2023. roaguHe ca u3meHamMa u gomyHamMa opn 25.07.2023. romune, on
31.07.2023. ronune u ox 25.09.2023. ronune, YroBop o ycTynawy norpaxuBarma Op. OITY
489-2024 on 12.04.2024. ronune, Yroeop o ycrynama norpaxusamwa Op. OITY 547-2024 on
24.04.2024. ronune, Yrosop o ayropouHom kpeauty 04-52/12 om 14.02.2012, Yrosop o
ayropoyHoMm kpenuty 04-55/12 op 21.02.2012. rogune, YroBop 0 Ayropo4yHoM kpeauty 04-
56/12 on 21.02.2012. romune, Yroeopa o ayropouHom kpemuty JI — 23/012-00 on
14.02.2012. roqure u YroBopa o0 peBOJBUHI KpenuTHO] JuHHju 81960001 ox 20.06.2013.
roAuHe, INperjen MpoMeTa yrjaara CTeuajHOr ay»KHuka npemiarady ox 19.01.2016. rogune,
3anuCcHUK ca NpBe ceqHule komucuje nosepunana ox 28.10.2024. ronune, 61aHKO CONCTBEHA
MEHMIIA CTE€YaJHOI NY>KHUKA, MEHMYHO MUCMO CT€YajHOT AY>KHHKA, Crielu(HKaIiija peaTHX
MEHHLIa Mpemiaradyy, rmjadH ormiaare komMmuTeHtra Moderano Investments 1.0.0., 3axTeB 3a
perucTpauyjy MeEHHMLIIAa H3BOA OTBOPEHHMX CTaBku, oOaBewmrewe bBanka Ilomrancka
IITeNUOHULA, obaBemTewe nperxogHor nosepuoua KBM ASCO 1.0.0, MejJ1 KOMyHHKaIH]a
CTE€UYajHOr Ny>KHUKA W Mpejjiarava, CTame NOCMHeNIMX AyroBama Ha maH 16.01.2026. roaune,
n3soa HBC, nonucu He3aBUCHOM MLy, U3BEILITA] HE3aBUCHOT JIMLA 3a nepuox anpuia 2024,
no (¢edbpyapa 2025. ronuHe, W3BEIITAa] HE3aBHUCHOT JIMLIA 3a nepuon oa anpuna 2024. roguxe
no anpuna 20235. roguHe, Hajla3 H MULIJbEHE BEIITAKA.

[Ipennoxuo je ma credajHU CyaMja OTBOPM TMOCTYIAK CTedaja Haa AY>KHUKOM U3
Npeambe HaBeSHUX pa3Jiora.

Jy>xHuk je npeko nyHomohHuka nmogHeckoM ox 13.02.2026. roguue OCIoOpHo Mpemior
3a MOKpeTawe MNOCTyNKa CTeyaja, HaBoaehu Aa mnpenjarady HeMa aKTHUBHY JIETMTHMAIIH]V,
Oynyhu na oH Huje rnoBepuyai aykHuka, Beh je To banka IlomraHcka mrTenquoHMLa a.f.
Beorpan uuje je norpaxxuBame oOyxsahieno YIIIIP xoju je morBphen pemewem IIpuspenHor
cyna y KpameBy 6 Peo 4/2023 om 24.11.2023. roguHe M KOj€ j€ peUI€HE MOCTajo
npaBocHaXXHO AaHa 03.04.2024. roause.

Haume, Ha oOcHOBYy Yrosopa o0 ycrynmamy notpaxuBawa OIIY 489/2024 on
12.04.2024. roauHe CBa MOTpakMBaka HA MUME INOMEHYTHX YTIOBOpPa KOJU Cy 3aKJby4YeHH
usmelly nyxxauka u banka Ilomrancka mreguonuna a.f. beorpaa, ycrymwsenun cy KBM
ASCO n.0.0. beorpan, ByneBap mecrnora Credana 13 kao mpujeMHHKY Of cTpaHe baHka



[lomwrancka wmrenuoHuua a.f. beorpany kao ycrymuona, AOK je YroBop O yCTynamwy
notpaxusamwa OITY 547/2024 on 24.04.2024. rogune 3axkpbydeH usmelly KBM ASCO n.0.0.
beorpan, bynesap necnora Credana 13 kao ycrynuoua u npeajiaradya Kao npyjeMHHUKA,

Jdauna 30.12.2025. roaune, opae ayxHUK j€ nogHeo IlpuspenHom cyay y beorpany
Tyx0y moxn Opojem I1 6042/2025 u3mehy ocrajior mpoTHUB Ipemsarada Kao TYXKEHOr, a
Ty>XKO€HH 3aXTEB J€ YCMEPEH Ha yTBplheme arcojayTHe HUIITaBOCTH 00a YroBopa O yCTymNamwy
MOTPaKMBamka U3 Pa3jora LWITO NPeAMET YCTyNamba MOTPaXkKMBamwba NMpeMa CTe4UajHOM Iy KHHUKY
HE MOry OMTH MOTpakuBamka M3 YToBOpa O AYrOPOYHOM KpPEAUuTy M YTrOBOpa O PEBOJIBUHT
KPEOUTHO] JIMHHUJU, Jep Cy HCTa HemnocTojeha Ha JaH 3ak/bydema YToBOpa O YCTyIamy
NOTpaXkuBamwa, a cBe Oyayhu Ha OKOJNHOCT 12 je Ipe 3aKbydemha MUCTUX JOHETO pelleHE O
notsphusamwy YIIIIP koje je nmocrano npaBocHaxxHO 03.04.2024. roguse.

Ycajamwem YIIIIP, norpaxkuBame banke je noOuno HOBH nmpaBHH OCHOB U TO YIIIIP
Ka0 M3BPLIHY MCIIPaBy U HOBU YroBop u3Mel)y credajHor ay>kHuka U banke. To 3Hauu na cy
npennaray, KBM ASCO p.0.0. beorpag u banka Ilomrancka mreaunoHuua a.n. beorpan
HE3aKOHUTO pacrojlaraju IOoTpakuBamKUMa M3 YToBOpa O PEBOJIBUHI KPEOWUTHO] JIMHUJH W
OCTaJIMX yroBOpa O KpeauTy, KOja HaKOH mpaBocHaxxHO norBpheHor YIIIIP Hax creyajHUM
AY>KHUKOM BHILE HE IOCTOJH, @ UCTH Cy OMJIM AYy>KHM [a 3a NPEAMET YCTyNama HUCKJbYHYHBO
OZlpelle MOoTpakuBame M3 Bakeher, nmpaBoCHaXKkHOr pemewma O norephuBamy YIIIIP kxoju
NPEACTaB/ba JEAUHY U3BPLIHY HCIIPABYy U HOBH YTOBOP 3a H3MHPEHE MOTPaXKUBamba Koja Cy Y
IEMY HAaBEIEHA, NOK Cy IMpEeTXOAHA MNOTPaXHBaka MOBEpHJIALIA YKJIOHWEHAa W3 IPaBHOT
MPOMETA. _
OBne npensiaray je CXOAHO HAIpen HaBEASCHOM OTKYIIHO HEINocTojehe moTpakuBame,
M OH HHj€ MOBepHUIaL Ay>KHUKA MO OCHOBY NoTpaxkuBamwa u3 YIIIIP.

[Ipennaray je npeko nmyHomohnuka, nogHeckom oz 20.02.2026. roguHe MOHOBUO 1A
Cy Ay>XHUK U banka Ilomrancka mreauonuua a.a. beorpaa 3ak/by4uiid CBE HAIIPE HABEOCHE
YroBope 0 Ayropo4yHOM KpPEeOUTy Kao U YTOBOp O PEBOJIBUHI KPEIUTHO] JIMHUJU U a Cy CBa
NOoTpakuBamwa U3 THUX yroopa cy yrepheHa YIIIIP koju oOyxBaTa MHUMLIMJAJHU TEKCT O
19.06.2023. rogune ca usmeHama u paonyHama on 25.07.2023. roguHe, uW3MeHaMa O]
31.07.2023. rogure u u3MeHama W aomyHama oa 25.09.2023. roguHe W KOju je morBpheH
npaBocHaxxHUM pewmeweM [IpuBpenHor cyna y Kpamesy 6 Peo 4/2023 onm 24.11.2023.
roguHe. lloTpaxxkuBawa no YrosopumMa O kKpeauty ¢y opn crpaHe banke Ilomrancka
wrenuonuua a.j. beorpan negupana KBM ASCO n.0.0. beorpan, bynesap necnora Credana
13 xao npujeMHUKY YTOBOpPOM O ycTymamy mnorpaxuBamwa OITY 489/2024 ox 12.04.2024.
roguHe y hbopmu jaBHOOENEKHUYKOT 3aMKCa, a Jajbe CY MCTa Ta MOTPAXKUBAKA YCTYIJBEHA O]
crpane KBM ASCO pn.0.0. Beorpan, bynesap mnecnora Credana 13 xao ycrymuona, osje
npeanarally ka0 npyjeMHHUKY YTrOBOpoM O ycTynamwy mnorpaxuBawa OIIY 547/2024 on
24.04.2024. roguHe y hopMu jaBHOOEIEKHUYKOT 3aITHCa.

HeocHoBaHU Cy HaBOAM MNyHOMONHMKAa HOy>XHMKAa [a I[OTPaXXUBakba U3 CBHUX
HaOpojaHux YroBopa O KpeauTy BHIIE He MocToje, Oyayhu Aa noTpakuBama MO THUM
Yrosopuma O KpeauTy HHCY IpecTaja aa rnocroje, Beh ce camo ucruiata obaBesa 3a 1o TUM
Yrosopuma 0 kpeauTy ypehyje UCKIbYUHBO IpeMa ycioBuMa u3 yceojeHor YIIIIP.

Creuajuu ny>xHuK je 1o oOycrase ucrare obasesa no norsphenom YIIIP, nupexTHo
npeayiarayy BPIIMO MCIUIATY IVIaBHULIC HA MECEYHOM HHUBOY 3a MECELE Maj, JYH, JyJ, aBrycrT,
cenrembap u okrobap 2025. romuHe, a MO4YeB O] HoBeMGpa 2025. ronuHe, NOYyXXHUK ]e
ofycraBuo yrmuary nocnenux obasesa mo YIIIIP, Tako ma HUje OTIIATHO MECEYHE paTe 3a
rJIaBHULYY 3a Mecele HoBeMOap, aeuembap 2025 HuTH 32 ]aHyap 2026. roguse.

Ocum Tora, caM AOy>XHHUK CBE OO HACTymnama CT€YajHHUX pasjiora yCilen KOJUX e
ofycraBuo ruahame cBojux MeceuHux obaseza no YIIIIP Hukaza HHje OCOPHO Mpeasiarayqy
CBOJCTBO IOBEpuoLa U noctaBuo je nmo ocHoBy YIIIIP nmopen mocraBibamwa HM3Bemtaja
HE3aBUCHOr CTpy4YHOr juna 23 OJaHKO CONCTBEHHWX MEHHLIA CTe4YajHOr AykHuka Al
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8402311, A/1 8402312, AJ1 8402313, AJ1 8402314, AJI 8402315, AJ1 8402316, AJl 8402317,
AJl 8402318, Al 8402319, A/l 8402320, A/l 8402321, A/l 8402322, AJl 8402323, AJl
8402324, AJ1 8402325, AJ1 8402326, A/l 8402327, AJ1 8402328, AJ1 8402329, AJ1 8402330,
AJl 8402331, A/l 8402332, A/l 8402333, nornucaHe O CTpPaHE CTE€YajHOr NOY>KHUKA, TPU
HeJlaTupaHa MEHM4YHa IMcMa - oOBjamhema CTe4ajHOr Ay>KHMKA 3a Kopuinheme ONaHKo,
CONICTBEHUX MEHHMLA, MOTMUCAHUX OX CTpaHEe CTEeYaJHOr MAY>XKHHUKA, TpPH HeJaTHpaHe
cnequpukanmje MnpemaTuXx MEHMIA Ipeasiarady, JBa HeNaTHpaHa IUlaHa OTIuIaTe 3a
KOMHMTEHTA, 3aXTeB 3a perucrpauu)y menuua oa 15.05.2024. ronune; jenaH U3BOJ QTBOPEHUX
CTaBKE 3a CTE4YajHOr Oy>KHMKA, jemHO obasewnTewme baHka ITomTaHcka INTENMOHHMIA a.7. O
yCTynamwy INOTPaXuBama, jenHo obasemTewme mnperxopHor nosepuona KBM ASCO n.0.0;
JeaHa Mej1 MpenucKa CTe4ajHor Oy KHUKA M Mpearaya.

IIlynomohHuK nOy>xHMKa je y Hapenuum nomHecumma onx 02.03.2026. romguHe u
04.03.2026. roguHe, ¥ Jajbe UCTULIA0 HEMOCTOjare aKTUBHE JIEFMTHMAllMje Mnpearava 3a
NOMHOLIEHE TIPEAJIOra 3a OTBapame MNOCTYNKa CTeYaja HaA OyKHUKOM, HaBoAehu [a OH HHje
MOBEPHJIAL] J€P UMa MOTPAKUBaKka NMpeMa Ny>KHUKY 10 YTOBOPHMA O AYTOPOYHOM KPEOAUTY U
YTroBOpy O pPEBOJIBUHI' KPEAUTHO] JIMHHUJU, a He 10 ocHOBY YIIIIP koju je jenuHa M3BpIIHA
MCIIpaBa M CMaTpa C€ HOBUM YTOBOPOM 3a HM3MHUPEHE IOTPAXHUBAHka KOja CYy Y HEMY
HaBeneHa. IIpennarau je He3akOHMTO CTekao Henocrojehe MOoTpakuBamke M3 HABENEHHX
yroBOpa M HHj€ NMOBEPHUJIALL CTE€YajHOr Iy KHHUKA.

OcuMm npeamer, npennaray HeMa HUKaKBO JOCHENO MOTPaXKUBAHKE MPEMa CTEYajHOM
Ny>KHHUKY, Jep je u3BpuieHo rutahame mocnenux para u3 YIIIIP creyajHOr Ay>KHHKA jep je
JpylITBO Ca OrpaMH4eHOM OArOBOpHOLINY 3a NpOu3BOAY, ycayre u mpomer JKVYIIA
JIABUTA LI Beorpan — 3emyH, Ilapa [dywmana 254 nana 03.03.2026. roguHe M3BPLINIO
yIuIaTy npeajarady OOCHENuX para credajHor AyskHuka 1o ocHoBy YIIIIP u 1o 3a meceue
HOBeMOap, neuembap 2025. roguHe u janyap u ¢ebpyap 2026. roguHe npeMa KjiacaMa u3
norsphenor YIIIP, a Ha ocHOBY YroBopa O mpey3umamy HCIyHEHha KOjH j€ 3aKJbyueH ca
ayxHukom nasa 02.03.2026. rogune.

HcrakHyTO je 1 Aa Ay>KHUK M3BpLIKMO yIiaTe pata 1o norsphenom YIIIP uckbyuuBo
fa OM M30erao MmTETHE MOCHEANIIE €BEHTYAIHOT OTBaparma MOCTYMaK CTeYaja U 1a HU Y KOM
Clly4ajy He 3Ha4H Jia je Ay>KHUK OBOM pPaibOM IPU3HAO Mpeiarayy CBOjCTBO MOBEPHOLIA.

Ha pouniuty oapxanom nana 05.03.2026. ronuHe, pagu pacnpaBibamba O IMOCTOjamby
CTEYajJHOr pa3jiora 3a OTBapame CTEYajHOr MOCTYIKa Haj Ay >KHHKOM, MPEIIarad j€ y CBEMy
OCTa0 MpH HaBOJAMMA M3 Mpemiora U Hasoauma u3 noaxecka on 20.02.2026. ronune. Haseo je
Jla € TPEAJIOT 3a MOKPETalke CTEYajHOr MOCTYIKA MMOAHET U3 ABA PA3Jiora U TO HEIOCTYIIambe
no ycsojeHoM Ilnany peoranusaumje u TpajHuje HecnocoOHOCTH 3a rahame KOju MocToje
UCTOBpeMeHO. Henocrynawe no yCBOJ€HOM IUIaHYy peOpraHu3alije ce Orjiefa y HEeBPIICHY
OTIUIaTE IMOBOJOM TIJIABHULIE Ayra U OCTBApUBamka IMOCJIOBHUX IyOMTaka M OJCTyNama Of
npojekunje koje cy usnoxkeHe y YIIIIP. VYnnare om crpane tpeher nmma pymrTso ca
OrpavHYE€HOM OAroBopHowhy 3a npousBoamwy, ycnyre u mpomer JXVYIIA JIABUTA I
beorpan — 3emyH, Ilapa [lywana 254 ¢y ymuarte koje npeaiarad He MOXe Jia 3ap>Ku jep ca
TUM JIMLIEM HHUj€ Yy OMJIO KaKBOM YrOBOPHOM OZHOCY, a Ay KHHUK je y Onokaau 71 gaH u TakBa
panma Oy>XKHUKA j€ CynpoTHA MPOMMCHMMA KOJU PEryJiMily MUIaTHU NpoOMeT jep Ou CBako
33/Ip>KaBambe HOBLIA O CTPaHe IMpejiaradya A0BeJO A0 HeroBOr MPUBHIETOBAHOT TMOJIOXKa)a Y
OIHOCY Ha OCTaJie NMOBEPHUOLIE.

[Ipennoxuo je na credajHH Cyauja OTBOPHM MOCTyMakK cTedaja HaA AY>KHUKOM H 3a
creuajHor yrnpasHuka oapenu Jparana Ilepkosuha u3 beorpana.

IIlyHOMONhHUK Ay KHHKA j€ OCTAa0 IpU CBUM HaBoAuMa u3 rnoaHecaka ox 13.02, 02.03. u
04.03.2026. rogune ocropaBajyhu y LIeJIOCTM OCHOBAHOCT mnpemnora rnpemnarayda. Ilpen
[Ipuspenuum cymom y beorpany y npenmery II 6042/2025 je 3aka3aHo pouuTe panu
MOCTaBJLEHOI TYy>XOEHOr 3axTeBa 3a YTBPHEHE HUINTABOCTH YroBopa O YCTyNawy




MOTPaXKMBama M0 KOjUMa Mpeasiarady cMarpa [a j€ CTEeKao MOTPAKUBAKE IPeEMa CTE4ajHOM
AY>KHUKY, T€ CTOra OH Hema akTUBHY Jerutumauujy. IIpennarau je umao obaBe3y na mpumu
ymnary on Omio kxor tpeher smuma, a oae Tpehe mnuue JlpymTBO ca OrpaHHYEHOM
onrosopHomny 3a npoussoamwy, ycayre u npomer XXVYIIA JIABUTA LI Beorpan — 3emyH,
Llapa [lymana 254 je M3BPIIMIO MCIUIATy IO OCHOBY NMyHOBAXKHOI YrOBOpa O MpEy3UMaiby
ucnymerma oa 02.03.2026. ronune, Te je y NUTalkby HAMEHCKH 3ajaM Ay KHUKY. OBakBa yruiata
J€ y MOTIYyHOCTH MyHOBAa)XHA U HE yTHYE HA APYre Ay>XKHHUKE CTE€YajHOr Ay>KHMKa. Hasomu
nmpeanaradya Aa je m3spiueH nospahaj yraheHux cpeacraBa HUCY O yTHI@ja H HE MOCTOjH
OArOBOPHOCT AY’>KHHMKA 3a HEMPHUXBATamb€e YILIATe O CTpaHe Mpeaiaraya.

IIpennoxuo je na credajHu cyauja onduje Mpemsor 3a MOKPEeTame MOCTYIKA CTeuaja
HaJl Ny>KHUKOM. TpOIIKOBE j€ TPaXXHO ONpenesbeHO.

Oxnpenbom ui. 55. cr. 1. 3akoHa O CTevajy MPOMUCAHO je Aa Ce CTeYajHH IMOCTyNaK
nokpehe mpemIoroM MmoBepHOLd, AY>KHUKA WM JIMKBHAAIMOHOI YIIPABHUKA, 4 CT. 2. UCTOT
YaHa MPOMKCAHO J€ Ja MOBEpHJIALl MOAHOCH IMPEAJIOr 3a MOKPETamhe CTEHUajHOr MOCTYIIKA Y
ClIy4ajy IOCTOJamka TPajHUje€ HECroCOOHOCTH Iu1ahama, HEMOCTyMama M0 YCBOJEHOM IUIaHy
peopraHusaliije 1 yKOJHUKO j€ TUIaH peopraHu3aliije U3/1ejCTBOBAH 1 IPEBapaH HAYMH.

- Onpenbom un. 11. craB 3 3akoHa O cTe4ajy MPOIMCAHO j€ Aa TPajHHja HECTIOCOOHOCT
mahama nmocroju ako 1) CTedajHM AOYKHUK HE MOXE [1a OATOBOPH CBOjMM HOBYaHHMM
obaBe3ama y poky on 45 nmaHa on maHa AOCHENOCTH o0aBe3u, 2) moTmyHO 0OycTaBH CBa
ruiahama y HenmpekuaHoM Tpajarmy on 30 maHa.

Onpenbom un. 11. cras 6 3akoHa O CTe4ajy MPOMMCAHO j€ Ha HEMOCTYMAame IO
YCBOJEHOM IUIaHy pEeOpraHu3allije MOCTOjU Kana CTe4ajHH OYXKHHUK He IMOCTyNa IO IUIaHy
peopraHusalije WM MOCTyNa CYNpPOTHO TUIAHY PeOpraHu3allije Ha HaYHWH KOjUM ce OMTHO
yrpokaBa CripoBoljeme njaHa peopraHu3aliyje.

Omnyuyjyhu o nmpeanory 3a oTBapame IOCTYIIKAa CT€4aja Haa AYy>KHUKOM, CyJH je
uMajyhu y By U3BEeJeHe OKa3e, HAIao Ja Cy KO AY>KHHUKA HACTYIIMJIM CTEYajHU Pas3jio3u —
TpajHHja HecriocobHocT muahara, mpomnucan oxapendom 4. 11. cras 2. Tauka 1). 3akoHa o
CT€uajy U HEMOCTyNamwe 10 YCBOJEHOM IJIaHy peopraHu3aiuje, nmponucad oxpendom ui.. 11
ctaB 2 Tauka 4 3aKOHA O CTeYa)y.

M3 nonHeTHX noKasa je yTBpleHO /a je MpaBOCHaXXHUM pewemeM [IpuBpenHor cyna
y KpameBy 6 Peo 4/2023 on 24.11.2023. roguHe noTtBpheH YHanpen NPUIPEMIbEHU IUIAH
peopranuszauuje nayxuauka AKIIUOHAPCKO JIPYIIITBO BHHO JXVIIA 3A
ITIPOU3BOBY W ITIPOMET BHHA, AJIKOXOJIHUX TIIMRA, COKOBA,
KOHIOEHTPATA U BA3A u3 beorpana — 3emyH, [{apa [ymana 254 MB 07176074, IT1b
100387234,

IloBepunan u3 norepheHor YHanpen npunpeMIb€HOTr IUIaHa peopraHusaiidje, banka
llomTancka mrequonnna a.n. beorpan je crexia moTpaxuBamwe MO OCHOBY YTOBOpa KOj€ je
3aKJby4yHJia Ca OY>XKHUKOM M TO YroBopa O ycrynamwy norpaxuBamwa OITY 489-2024 on
12.04.2024. ronuHe u Yrosopa o ycrynamwy norpaxuBamwa OITY 547-2024 onx 24.04.2024.
roAMHEe CTEKa0 HOBYaHA MOTpakMBawka mnperxoxHor mnosepuoua banka Ilomrancka
lrequoHuua a.a. beorpan npema nyxHuky, koja morpaxkuBamwa Ccy yTtBphena y VIIIIP, y
knacama nosepunana lII, IV u V no ocHoBy Yrosopa o ayropounom kpeauty 04-52/12 on
14.02.2012, Yrosopa o nyropodHoM kpenuty 04-55/12 om 21.02.2012. roguse, Yrosopa o
nyropo4Hom kpeauty 04-56/12 ox 21.02.2012. rogune, YroBopa 0 Ayropo4HOM Kpeauty [ —
23/012-00 ox 14.02.2012. roguHe u YroBopa O peBOJIBMHI KpeAMTHO] JuHMju 81960001 on
20.06.2013. roguse.

banka Ilomrancka mTeaMOHHUIA j€ Y CBOJCTBY YCTYNHOLIA, HA OCHOBY YTroBOpa O
ycrynawy norpaxuBamwa OIIY 489/2024 ox 12.04.2024. roguHe CBa MOTPaKMBambha Ha HUME
MOMEHYTHX YTOBOpa KOjH Cy 3aK/byueHH ca Ayxuukom, ycrymuia KBM ASCO n.o.0.
beorpan, bynesap necnora Credana 13 kao npujeMHHKY.




KBM ASCO n.0.0. beorpan, bynesap necnora Credana 13 je mame, y CBOJCTBY
yCTYNHOLIAa, HA OCHOBY YTOBOpa O ycrymamwy norpaxuBama OITY 547/2024 on 24.04.2024.
roJiMHE CBa MOTPaXXUBama Ha MME MOMEHYTUX YroBopa ycrynuia npemiarauy MODERANO
INVESTMENTS n.0.0. beorpan, bynesap Byapoa Buncona 6/14/1409.

Ilpegnarauy MODERANO INVESTMENTS pn.o0.0. beorpan, bynesap Byxapoa
Buncona 6/14/1409, ny>xHuK npu3Haje CBOjCTBO ITOBEPUOLIA U Ka0 TaKBOM My Hcriahyje pare
no norsphenom YIIIIP 3a meceue Maj, jyH, jyJ, aBrycr, cenrembap u okrodap 2025. ronune u

npenaje My naokymeHtrauujy npensubeny YIIIIP u 1o 23 OgaHKO CONCTBEHHUX MEHHIA
credajHor nyxxHuka AJl 8402311, Al 8402312, Al 8402313, Al 8402314, AJl 8402315,

AJl 8402316, AJl 8402317, AJl 8402318, AJ] 8402319, AJl 8402320, AJ1 8402321, AJl
8402322, A/l 8402323, AJ1 8402324, AJ1 8402325, AJ1 8402326, AJI 8402327, AJI 8402328,
Al 8402329, A/l 8402330, AJl 8402331, A/l 8402332, AJI 8402333, moTrnucaHe o CTpaHe
CT€YajHOr AY>KHMKA, TPU HENaTHpaHa MEHUWYHA MHUCMa, OBjamhema CTeuajHOr AY>KHHMKA 3a
kopuiiheme OlaHKO COMCTBEHUX MEHHIIA, TIOTIHCAHUX O CTPaHE CTE€YajHOr Oy KHHKA, TPH
HelaTHpaHe crneuu@pukalyje npeaaTux MeHula npeajarady; IBa HeAaTHpaHa IjlaHa OTILIATE
32 KOMHWTEHT4, 3aXTeB 3a perucrpauy)y meHuua ox 15.05.2024. ronmune, jemaH H3BOX
OTBOPEHMX CTaBKE 3a CTeYajHOr MAy>KHMKA, jenHo obOaBemrewme banka Ilomrancka
INTEAUOHMLIA a.[. O YCTyMNamwy IOTPAKHBAKA, JeNHO OOaBelITEHE MPETXOMHOr ITOBEPHOLA
KBM ASCO 1.0.0; jenHy MejJ1 IPENUCKy CTEYajHOr AY)KHHKA W Mpeajaraya Kao ¥ U3BELITa]
HE3aBHCHOI' CTPYYHOT JiuLa koje npatu cnposohewe YIIIIP.

Hakon oOycraBe ucmnare pocrenux otase3a nmpema norsphenom YIIIIP, u Gnokane
padyyHa y BucuHM on 15.271.616,23 nuuHapa, CTBOpPUIU Cy C€ CTE€YajHU PA3JIO3H, OJHOCHO
pa3jio3n 3a MOKPETame IMOCTYIKAa CTe4aja Haa AY>KHHUKOM M Kao MOBEPHJALl C€ MEKJIapucao
peaara4 rnpeajaoroM 3a rnokperamwe nocrynka credaja on 19.01.2026. ronuse.

[Ipy 0OBOM M OBAaKBOM YMHIEHUYHOM CTamwy, NyXKHUK OCIIOpaBa IMpemiaradyy CBOjCTBO
[MoBepHola HaBojehy a mpennarad TO CBOjCTBO HEMA j€p HEMa MyHOBaXkaH OCHOB 3a CBOj€
noTpaxusamwe, Oyayhu na cy norpakuBama W3 YroBopa O AYTOPOYHHM KPEOUTHMAa U
YroBopy O PEBOJBUHI KPEOWUTHO] JIMHMJM HECTAJIM W3 IIPABHOI NPOMETA, T€ [a YMECTO
MOTPaXKHUBamwa 10 TUM YTOBOPHUMA, J€ANHO Bakehe moTpakuBame MPOMCTHYE M3 MOTBPHEHOr
YIIIIP xao HOBOr YroBopa 3a U3MHPEHmE NOTPAKUBAKA KOja Cy Y €My HaBeleHa M Ja je
pelarad He3aKOHUTO CTeKao HenocTojehe MoTpakuBame M3 HaBeNeHUX YTroBOpa M HHje
MOBEPUIIAL] CTEYaJHOr OykHHka. OCHM Mpenmer, JOCTaBHO j€ U JO0Ka3e Aa j€ H3MHPHO paTe
no norephenom YIIIIP 3a meceue HoBeMOap u meuemOap 2025. romuHe, kao M jaHyap U
¢Gebpyap 2026. ronune mpeko Tpeher nuua JpymTBOo ca OrpaHMYEHOM OArOBOpHOMNY 3a
npoussoamwy, yciayre u npomer JXVYIIA JIABUTA /111 beorpan — 3emyn, Ilapa Jymana 254
ca KOJUM ]€ 3aKJby4HO YTOBOP O mpey3uMamy ucnymwemwa of 02.03.2026. roguHe., anu je Taj
HOBAl[ [IpeJiarady BpaTUoO Ha pauyH Tpeher auua.

HeocHoBanu cy HaBoau NyHOMONHUKA Oy>XHUKA Aa Cy MNOTpakKMBamwa M3 Beh
LUTUPAHUX YrOBOpa O AYTOPOYHHMM KpeAuTHMa U YTOBOPY O PEBOJIBUHI KPEAWUTHO] JIMHH]U
"Henocrojehu. IlorpaxkuBamwa u3 Tux yrosopa cy npesera y norsphenu YIIIIP xojum ce camo
penepuHUILY POKOBH OTILIATE Ayra MO THM YTOBOPMMA O KPEOWTY, aJli ITOTPAXHUBAMA IO
YyrOBOpHMMaA OCTa]y IMyHOBaXXHA M HAILIaTHBA IO yciaoBuma u3 rmorephenor YIIIIP,

Kaga Ou ce y3eno ka0 npaBUJIHO TyMauewme IMyHOMONHMKAa Ay)XHHUKA Oa CYy
notpaxusamwa npujeMainka MODERANO INVESTMENTS n.0.0. beorpan, bynesap Byapoa
Buncona 6/14/1409 e npousBoae npaBHO [€]CTBO, OAHOCHO Zia Cy HemocTojeha, mocTaBiba ce
NUTame KOja MOTpakKuBamwa Mnpenjaradya 1 o koM ocHOBy cy yHera y nmorBphenu YIIIIP koju
peaeduHUIIE CAMO POKOBE U YCJIOBE OTILIATE KOj€ j€ AYKHUK MPEKPLIHO.

Takohe, HejacHO je u 300r 4vera je Oy>KHUK MCIUIAhMBa0 MECEYHE paTe MO OCHOBY
rIaBHULE Npeaiarady 3a Mecele Maj, JyH, JyJ, aBrycr, cenremoap u okrobap 2025. ronuse u
npenao My aokymenrtauu)y npeasuheny YIIIIP, ako je 3Hao na npeasnaray Huje MOBEPHUIALL



Hnanom 46 craB 1 3akoHa O IIATHOM MPOMETY j€ MpeaBUNEHO Ja npaBHA U pHU3HUKa
JMLa Koja 0baBibajy menaTHOCT Mory Mel)ycoOHe HOBUaHe 00aBe3e M3MHUPHBATH HEMOCPEIHO,
MPEHOCOM XapTHja O BPEOHOCTH, CTAaBOM 2 Oa NpaBHAa M (u3MyYKa JHLA KOja 00aBibajy
aenatHoCcT Mmory Mel)ycoOHe HoBuaHe o0aBe3e HM3MHPHUBATH W YrOBapameM IIPOMEHE
MOBEpHUIIaLa, OAHOCHO Ay>KHHKA y ofapeheHoM oOIuMraliioHOM OAHOCY (aCHMTrHalMja, LECH]a,
NPUCTyTalke Nyry, NMpey3uMame Ayra, yCTylname Ayra), npebujameM (KOMIIEH3alMja) U Ha
JIPYTH Ha4uH y CKyaay ca 3akoHOM. CTaBOM 3 HCTOr 4JiaHA j€ MPOIMMCAHO Ja aKO CYy HHXOBH
padyHud y TpeHyTKy uiahama ONOKMpaHM paad HM3BpLIEHa NPHHYAHE HAIUIaTe, NpaBa M
(u3nuka nuua xoja 00aBibajy AENATHOCT HE MOTY M3MHPHBATH HOBUaHe 00aBe3e Ha HAYWH U3
craBa 1 ¥ 2 OBOr wiaHa, OCMM ako HHj€ Apyraddje yTBpheHO 3aKOHOM KOjHUM ce ypehyje
MOPECKH MOCTYMaK.

C Tum y Be3u, nmpaBuiIaH j€ CTaB MyHOMONWHHKA Mpemiaraya KOJH HHj€ MPHCTA0 Ha
U3MHUpeme nyropaHux para no norsphernom VYIIIIP, npu unmeHUUM Aa Cy payyHH Iy>KHHKA
OJIOKMpaHu MO OCHOBY MPUHY/IHE HAIUIaTe, a OCUM TOra, MIPUXBaTame YIIaTa AyroBaHUX paTa
Ou ra 0BeNIO y MPUBUJIETOBAH IOJIOKA] M OMHOCY Ha OCTajie IMOBEPHOLE KOjH TAKBE HCIUIATE
HUCY MNPUMHIH, T€ OM Tako OMO NpeKpLIeH jeaaH OA OCHOBHUX TMPUHIUIA CTEYajHOT
IMOCTYIIKa — PABHOMPABHOCT Y HAMHUPEHY ITOBEPUIIALIA.

JIy>)KHUK je y HempekuaHo] Onokaau Mo OCHOBY IPHUHYIHE HAIUIATE II0YEB O]
24.12.2025. rogune, y yKynHOM u3Hocy on 15.620.962,00 nuHapa, a OCUM TOra jé OCTBapHo
ryourak ox 250.000.000,00 mnunapa y mperxomHoMm mnepuoay, YIIIIP je mpenBuaeo HeETo
npodut creyajHor aykHuka y 2024, roqunau ox 31.125.963,40 nunapa.

OO63upoM Aa je HeCrnopHO Aa Oy >KHUK HE MOXKE Ia MCITyH-aBa CBOj€ INpey3ere obaBese
norspherum YIIIIP, 360r ocrBapeHor rybuTka y mocjioBamwy ¥ HacTane OJiokaae MmocIOBHOT
padyyHa, T€ Ja HE MOXe€ Aa OArOBOPH CBOJUM HOBYaHUM obDaBe3ama y poky ox 45 maHa of
JlaHa OOCIEJIOCTH, HCHYHEHU CYy YCJIOBH 3a CTE€YajHE pasjiore TPajHHj€ HECIOCOOHOCTH
mahamwa u3 unana 11. craB 2. Tauka 1) 3aKkoHa O CTe4a)y W HEMOCTYIAKkE IO YCBOjEHOM
TUlaHy peopranusanuje u3 wiaHa 11 cras 2 Tauka 4) 3akoHa O CTEYajy.

Hasonu nmynomohHuka ny>xHuka na je nogHeo IlpuBpentom cyny y Beorpany TyxOy
nox 6pojem I1 6042/2025 usmel)y ocranor npoTUB Ipeajiaraya Kao Ty>KEHOT, paau yTephema
arcoJlyTHE HULITABOCTH 00a YTroBopa O yCTynawy NOTPpaKUBaka HE MOy OMTHO YTHIIATH HA
Hanpea HaBeIE€HO YHIEHUYHO CTalkhe ¥ BE3UM €KOHOMCKO — (DMHAHCH|CKE CUTYyaLlH]e OyKHHUKA
ITOBOZAOM IIPEAJIOra 3a MOKpPETame MOCTYIKa CTeYaja.

Haume, kon ny>KHHMKa HECIIOPHO MOCTOj€ NMOMEHYTH CTE€4YajHH Pas3Jjio3h, a caM je
Npu3Hao CBOJCTBO noBepuona mnpemiarasy MODERANO INVESTMENTS n.0.0. Beorpan
ymarama para no norspheHom YIIIP 3akmpydHo ca okroOpom 2025. roguHe W a0 My
notpedbHy noxkymeHTauujy npensuheny YIIIIP.

ITpotus ny>xHuka je npen [IpuBpenHum cynom y beorpany nmomHero mer npenjiora 3a
MOKpEeTamhe MOCTYNKa CTe€4Yaja O CTPaHe MeT MOBEepPUJIaLia U TOKpPeTame MOCTYIIKA CTedaja Hal
NY)XKHUKOM j€ HM3BECHO. Y OBOM TPEHYTKY, NPH OBakO YTBP)EHOM UYHIEHHYHOM CTamby,
MIOCTOJM BHILIE pa3jiora 3a yCBajame MpemIora 3a IMOKpeTame IMOCTYNKa CTedaja HEro 3a
onbujame, a uMajyhu y Buay na je aykHUK y Onokaau padyHa rnpeko 15 MuiMoHa AuMHapa, u
uMma)yhu y Buay HaBozme O (PMHAHCHjCKO] CHTyalMju Ay XKHHKAa M3 M3BemrTaja HE3aBUCHOT
CTpy4HOr Juua koje npatu cnposohemwe YIIIIP u Hampen MOMEHYTY YMHEHHULY Ja j€ caM
Oy>XHUK HcnymaBao obasese mo YIIIIP npema oBnme npennarady, a He mnpeMa baHka
[TomrraHcka WITEAMOHUIIA KAO WHULIM]AJIHOM MTOBEPHOLLY .

[TorpaxkuBama koje mpenjarad uMma rnpemMa Ay KHUKY UMajy H3BOPHILTE Y 3aKJbyYEHUM
YrosopuMa O AyrOpOYHHM KPEIUTUMa U YTOBOPY O PEBOJIBMHI KPEAWTHO] JIMHUJU U KaO
TakBa Cy yHera y YIIIIP no moaudukoBaHuM yCIOBUMA MCIUIATE Y BUINIETOAUIIHE MECEYHE
parte, Ol KOJMX j€ AY>KHMK HEKOJIMKO paTa MCIUIATHO JUPEKTHO Mpeaiarady, NpU3HABIIM My
CBOJCTBO MOBEPHOLIA.
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Ha oBaj] u oBakaB HaunH, MODERANO INVESTMENTS px.0.0. Beorpan cBakako
MMa CBOJCTBO MOBEPHOILIA Y OBOM MOCTYIKY, T€ C€ CT€UajHH CyAHja OINPENEIHO 3a JOHETY
OMIYKY Kao y u3peuu, uMmajyhu y BUAy CBe Harpea HaBeaeHO, OMHOCHO Barajyhu HaBone obe
CTpaHe, O KOJU Cy HaBOAM Mpexajaraya jaud U yreMeJbeHH| U, a 003UpOM J1a npemMa Ay >KHHKY
¥Ma NOTPAKMBAKE KOJ€ Ha JaH MOKpeTawma NocTynka credaja usHocu 1.208.376.462,00
AUHApA. |

HMmajyhu y BuOy CBe INPETXOAHO HABEIEHO, y CKJIaAy Ca LIMTHPAHUM 3aKOHCKHUM
oapenbama, a y Be3u ca wi. 11. craB 2. tauka 1), un 55. craB 2, 1. 69. crtaB 1 u un. 70
3axoHa 0 creuajy, Cya je noHeo omnyky kao y crasy I, IL, III, V u VI uspeke pemema.

Onnyxy kxao y craBy VII u VIII uspeke pelrema cyn je JOHEO CXOOHO oapendama ui.
36. u 72. 3akoHa O creya)y, a OIyKy Kao y craBy IX nmoHeo cxomHo oxpenbama uni. 71.
3aKOHa O CTeua)y.

Onnyky 0 MMEHOBawy CTeuajHOr yrnpaBHHKA U3 craBa IV cyx je mOHeo y ckiany ca
oapendama un. 20. craB 1. u cTaB 2. 3aK0Ha O CTEYajy.

INOYKA O TIPABHOM JIEKY: 4.0V, CTEYAJHH CYTHJA
[TpoTHB OBOT pelIeHa MOXKE CE U3]aBUTH > Haranuj h - Kopauh
kayba, y poKy OIl 0caM JaHa Of AaHa IpHjeMa . 32 TA4HOCT BKa OBepaBa
npenuca peumemna, IIpuBpeqHoM anenanoHOM

cyny, a npexo osor Cyna. ey



